History of Ahlstrom-Munksjo

Over 160 years of industrial leadership

Anftti

Ahlstrédm
starts his
business

The first
Munksjo
paper mill is
established
in J&nkdping
by Johan
Edvard
Lundstrom
och Lars
Johan Hierta

After Anfti’'s death, his wife
Eva Ahlstrom becomes one
of the first female
industrialists in Finland

A. Ahlstrom
Osakeyhtid
is established

pARERREd ]

Ahlstrom’s
international-
izafion starts
through
acquisition in
Turin, Italy

The first listing
of Munksjo
AB shares on
the
Stockholm
Stock
Exchange

Ahlstrom
focuses on
specialty
papers and
fiber solutions
by divesting fine
paper and
paper
machinery
businesses and
acquiring e.g.
Sibille-Dalle and
Dexter
businesses

AHLSTROM
MUNKSJO



History of Ahlstrom-Munksjo

Constantly re-imagining fiber

AHLSTROM CAPITAL

A.AHLSTROM

Ahlstrom
demerges
info Ahlstrom
Corporation,
Ahlstrom
Capital Oy
and A.
Ahlstrom
Osakeyhtio

Ahlstrom
Corporation
listed on
N[eefele!
Helsinki

Munksjo
purchases
ArjoWiggins’
decor, thin
print and fine
art paper,
and abrasive
backings
businesses in
France and
Germany

Made by Munksjo -

AALSTROM

Ahlstrom’s
label and
processing
business
merges with

Munksjd

Ahlstrom and
Munksjo
merge into
Ahlstrom-
Munksjo
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specialty solutions™

Expera and
Caieiras
acquired to
strengthen
(le]le]gle]!
growth in
North and
South
America

Becomes a privately held
company owned by Spa
Holdings 3 Oy and continues to
create smart solutions for
sustainable everyday life
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